
EXECUTIVE SUMMARY
Condominium Name: JUNCTION POINT CONDOMINIUMS

This Executive Summary was prepared or revised on 4124125 (insert date).

This Executive Summary highlights some of the information prospective purchasers are most interested in
learning, as well as some of the information they should consider when contemplating the purchase of a
residential condominium unit. The following sections either briefly summarize pertinent information or direct
prospective buyers to specific documents, sections and/or pages of the condominium materials that discuss a

topic in detail. A section identified with an icon may refer a prospective purchaser to specific page numbers
or sections of the condominium materials for more information about a topic.

This summary is not intended to replace the prospective purchaser's review of the condominium
declaration, bylaws and other condominium disclosure materials nor is it a substitute for a

professional review of the condominium documents or legal advice.

1. Condominium Association Management and Governance

• Condominium association name JuNCION POINT CONDOMINIUMS.

• Association address 301 HARBOUR TOWN DR. MADISON, WI 537A

The association is managed:
By the Unit Owners (self-managed)

☑By a management agent or company
☐ By the declarant (developer) or the declarant's management company

◆ Person(s) to be contacted for more information about the condominium CoNDO MANAGER

• Address, phone number, and other contact information for the contact person
31165 E. WASHINETON AVE. 608.24. प

MADISON, WI 53704 CONDOS@BIRWOOD. NET

For condominium document references regarding assoclation governance and a condominium contact
person, see CONDO MANAGE R

Depends on unit

Number Outside 0

Common Element ☐Limited Common Element ☑included as part of the Unit

Inside 1-2
2. Parking
+ Number of parking spaces assigned to each Unit: 1-2

Separate Non-voting Units ☐ Depends on Individual Transaction_[check allthat applyj
Parking fees (include separate maintenance charges, If any) No ☐ Yes, $
Other (specify):

per

Parking assignments reserved or designated on the plat or in the condominium documents:
☐ No ☑ Yes - Where?

Parking spaces assigned to a unit by a separate deed: No ☐ Yes
☑ Ability to transfer parking spaces between Unit Owners: ☑ No ☐ Yes

Describe parking available for visitors REs IDENTIQL LOT OR STREET

Describe any other parking restrictionS NO PARKING IN COMMERCIAL LOT; CERTAIN
VEHICLE RESTRICTIONS; MUSS MOVE EVERY 7 DAYS IF PARKED IN LOT
For condominium document references to 18 PARKING

◆

Π
parking, see RULES & REGULATIONS

3. Pets

Are pets allowed? ☐ No ☑ Yes-describe the kinds of pets allowed: 2 toTAL PETSI DOGS
NOT TO EXCEED 35 LBS.
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Pet rules and restrictions: EASHED IN COMMON AREAS; NDT CAUSING ANUISANE;
NOT ALLOWED IN CENTRAL ELEVATOR

For condominium document references regarding pet rules, see RuLES: REGULATIONS 1.20:RETS

4. Unit Rentals

May Unit Owners rent out their condominium units? ☐ No ☑Yes describe the limitations and
restrictions on unit rentals: NO SHORT-TERM; ENTIRE UNIT ONLY

For condominium document references regarding unit rentals, see

RULES! REGULATIows t 22:UNIT RENTALS; ARTICLE VILI: LEASING

5. Special Condominium Amenities or Features

CoMmURNTY ROOM. DOOL, FITNESS ROOM W/BATHROOM/SHOWERS,
UNED UNSERGROUND PARKING ELEVATOR

_ (describe any special amenities and features)

◆Are Unit Owners obligated to join or make additional payments for any amenity associated with the
condominium, such as an athletic club or golf course? NO L Yes --cost:

For condominium document references regarding special amenities, see RULES : REGULATIONS

6. Unit Maintenance and Repair Responsibilities

• A Unit Owner's responsibilities for unit maintenance and repair include: INSIDE UNIT, MOST OF

BALCONY, HVAC CONDENSATE CLEANING (2 YRS.)

For condominium document references regarding unit maintenance and repair responsibilities, see

PECLARATION, ARTICLE 11 & SeCTION 2.1) ; ARTICLE Y (SECTION 5.2)

7. Common Element and Limited Common Element Maintenance, Repair and Replacement
• Person(s) responsible for common element maintenance, repair and replacement: ASSOCIATION
UNLESS ELEMENT ONLY SERUES A SINGLE UNIT

Repair and replacement of the common elements is paid for by:
Unit Owner assessments

Reserve funds
Both

Other (specify):
+ Person(s) responsible for limited common element maintenance, repair and replacement:

• Repair and replacement of the limited common elements is paid for by:
Unit Owner assessments

Reserve funds
Both

Other (specify):
For condominium document references regarding common element and limited common element

maintenance, repair and replacement, seeе

8. Reserve Funds

◆ Does the condominium association maintain reserve funds for the repair and replacement of the common

elements? ☐No ☑Yes

• Does the association have a Statutory Reserve Account*?



☐ No ☐Yes -- reserve balance is $ 88, 803.28
Note: This amount is current as of the date this Executive Summary was prepared or revised.
For condominium document references regarding this condominium's reserve funds for repairs and

replacements, see ARTICLE X1, SECTION 6.3

*Note: A "Statutory Reserve Account" is an account establlshed under Wis. Stat. § 703.163 to be used for the repalr and replacement of the
common elements in a residential condominium (optlonal for a small condominlum with up to 12 residential units or a mixed-use condominlum with

residential and non-residential units). In a new condominlum, the developer initially decides whether to have a statutory reserve account, but after
the declarant control period has ends, the assoclatlon may opt-in or opt-out of a statutory reserve account with the written consent of a majorlty of
the unit votes. A condominlum may have other reserve accounts that are not statutory reserve accounts.

9. Fees on New Units

• Are there provisions excusing the declarant (developer) from paying assessments or modifying the
declarant's obligation to pay assessments for the units still owned by the declarant during the period of
declarant control?

☑Not applicable (no developer-owned units or declarant control has ended)
No

☐Yesdescribe in what way:

Describe other provisions in the declaration, bylaws, or budget addressing the levying and payment of
assessments on units during the period of declarant control:

For condominium document references to condominium fees during the declarant control period, see

10. Expansion Plans

◆ Has the Declarant (developer) reserved the right to expand this condominium in the future?

☑No ☐ Yes -- number of additional units that may be added through the expansion:
Expansion period ends:

◆ Condominium management during the expansion period is by:

For condominium document references regarding condominium expansion plans, seе

units

11, Unit Alteration and Limited Common Element Enclosure

◆ Unit Owner may alter a unit or enclose limited common elements: ☐ No ☑Yes
◆ Describe the rules, restrictions and procedures for altering a unit: CANNOT INTERFERE

WITH COMMON ELEMENTS; CANNOT ALTER LOAD BEARING WALLS

◆ Describe the rules, restrictions and procedures for enclosing limited common elements:
BOD APPROVALS

For condominium document references to unit alterations and limited common element enclosures, see

ARTICLE VII, SECTION 7. 1

12. First Right of Purchase

• The condominium association has a right of first purchase, also sometimes referred to as a right of first

refusal, when a condominium unit is offered for sale: ☑ No ☐Yes

For condominium document references to any first right of purchase held by the condominium
association, see

13. Transfer Fee

• The condominium association charges a fee in connection with the transfer of ownership of a unit: No
Yes -- amount charged: " $2ad TO BUYER
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